s AR

"I PHILADELPHIA

| SUBURBAN GAS
AND ELECTRIC

OMPANY

Mortgage & Refund-
ing 59, Gold Bonds

Pus Feliruary 1, 1060

In Isaue is now closed except |
bonds reserved for refund- |
Ing underlying liens on various
rtions of the property.

e cost to you of these bonds

present would be about
% less than the level at
ich they s=old previous to
War,

e will ba glad to send you

scriptive cireular upon re-
quest.

Correapondence Solicited
List of Selected Bonds mailed

on request.

STROUD & CO.

Nembers Philaduiphia Btock Exchange

1429 Walnut St,, Philadelphia
52 Broadway, New York
Correspondent
STROUD, KURTZ & CO., Inc. |
Washington, D. C.

STOCKS OPEN FIRM:
 REAGTIONS FOLLOW

| -
Strength Develops in Several
Issues—Trade Is of
Small Volume

New York, Oct. 14 —The stock mar-
ket was one in which there was de-
velopment of strength in weveral issues
! this morning, but business was small
in volume and speculative interest was
conflned to the Iasues which have lately
had the habit of opening strong and
| then reacting.

Baldwin fmmmollro must ba called |
n market leader for the present, and it |
was traded fn on a larger scale than |
any other stock during the forenoon |
und was in steady demand, moving up
mora than 1 point to above 114, thrr
utock boing steadily estubliabed at high. |
er levels In spite of vigorous nttacks by
bear combinations,

Republic Tron was nlso strong nt the
“tart, moving up more than 1 point to
T8 and then reacting to TTL4

Reading nnid New York Cen
"o in unison, both these stocks being
bought by the same trading group,
Reading advancing 1'% to 1009, and
‘. then reacting to 100, New York Cen-
tral advanced 1 point to 813, from
which it remcted to 8145

Utah Copper was about the only weak

tral work-

Service and Stability

Safely
and Wisely

handling an estate de-
mands experience and
calls for the solving of
roblems that one should
nesitate about leaving
to the discretion of mn
individual.

This Company operates
perpetually, is  never
sick, is never too busy
and never takes n vaca-
tion. It has no selfish in-
terests, is absolutely
fmpartial, and is much
less apt to make mistakes
than the individual,

Our Officors are always
at hand to meet every
responsibility and may
be consulted at any time.

Integrity
Trust Company

Fourth and Green Streets

$500,000
$1,770,000

Capital
S::;l:l & Profit

v e . - . - —
| ———————— -

You Can Buy Stocks |
. With Intelligence

¢ If you read Dunham’s In-
vestment Digest, published
every fortnight. It ana-
lyzes stocks, gives you the
latest news In regard to
thom, furnishes a resume
of expert opinion that en-
ables you to determine the

trend of stock prices, and
it is free.
Send for your copy.
I Investment Scenrities
43 Exchange Place New York

Ash for 90-K.
In
L]

—

Shawinigan
Water & Pow.Co.
(Hydro-Electric)

First Refunding 5!is
Due 1950
1 TO YIELD ABOUT 7%

feature, traders selling it down 35 to
0T

UTILITY ISSUES
MAKE GOOD GAINS |

| Traction and Gas Stocks Lead

Trade on the Local ‘l
Exchange ‘

The loeal stock market was firm fo- |
day with some very substantinl gains |
belng made. Pueblic utility issues con- |
| tinued to hold the attention of traders,
the traction stocks belng the favorites. |

Philadelphia Rapid Transit led sales
in the traction group, ranging from
1% to 1015, the twn wubsidiarios,
Union Traction and Philadelphin Trae- |
tion, were unchanged. A4 the local troe- |
tion  situation develops all  question
srems to have been removed as (o the
transit company’'s reeciving an increase
of revenue and the question now ap-
pears to be one as to the best method
of nccomplishing the end.

Eleetrie Storage and General Asphalt
were  especially  stroog, although the !
turnover in both issues was below the
thousnnd-share mark., While Asphalt
eommon was up at one time 4 points,
the preferred dropped 5 points,

The rallroad group recoived Jittle at- |
tentlon. Pennsylvanin on o small turn- |
over remtined unchanged, Teohigh Nav
igation on even smaller transactions
gained more than a point,
| The Bell Teleph one Ts continued the
center of operations in the boand section,
being unchanged on rather heavy suales,
Electric and People’s 45 were improved.
and Interstate Rallways 4s dropped 5
puoints,

Reserve Banks' Discount Rates
Official rediscount rates a1 the twelve Fed.
eral Meserve banke ure as follows:
*l ; Hh Com*l Pkre,
Bondw.  1"uver. Accept,
[ [ Ak

upolin

inAan LIty

allan .
Franclpeo

« DOPF c#l on paper pecured by AW par
mt cartificater, and 5 per cent on papar se-
a4 by 485 per cunt and § oer cent cartlf. |
Chten
Liscount rate imrenpanin
rite borne by oo ! »led
| Yl A per r

with interest

ged ue coliat

In tha cuan

antn. Kanmsan City and

pur eent jn the came of Hich-
wid San Francisca,

BANK CLEARINGS

taday
rot

comnared with cors
“ars |
1M

JT.0Ad B8S 112,035

bR T 0D 4T

LU i

N AT TR f0E 420 RO |
140 771000

102
B1OO, 010,082 §10
04, 811 81

CHICAGO BUTTER AND EGGS J
Chleien, 1 14 —BUTTEH--Kigher; |
‘remmery, 400 & |

eiptm, 4044 canci

WE OFFER |

u.-."

NEW YORK STOCK EXCHANGE TRANSACTIONS |
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« Adams Expresn

i
L1
Alnaka Gold Mines.,. 2
Alnskn Junsau O M.. T4
Allled Chem & Dyo. ..
Allle<Chalmera '

Agrin Chem pf. ..
Bank Note

Baet Sugnr.......
Bosoh Magneto. ..
Ca n

y
Hide & Leather pf BA
IO vvivisenviere SO0
Internat Corp. ...
Locomective
loco pf..........
Bafety Itamor....
Ship & Com
Smeit & Mef.....
Btesl Foundries. .
Hugar R 04

Tobacoo pf new, .
Woolen i
Wreiting Paper pf. 51%
Zing Lead & Smit 11%

Anaconda Copper..., 50%

Asso Ol nels

Atch Top & Santa Fa *8

Atch Top & 8 F pf... 174

Atlanta Bir & Atlanti: 10

Atlantlo Coast Lins., 9074

AtlOQuit & W188. . 143Y;

Baldwin Locomotive, . 1143

Baltimors & Ohlo,.... 47%

Baltimore & Ohlo pf.. 534

Barrett

Barrett pr. ..

. Bethloham Motorn

Hathlehem Steel B. ..,

1%
Bethlehem Siael

-+ Booth Tisherles......

«« Brklvn Rapld Transit 13'%
+. Brklyn Unlon Gas. ...

. Bruns Term

« Bulte Copper & Zino. .

L]

. Caddo Central O & Tt 18

10
L]
4

10
4

Califronla Petroleum
Canadian Paclfic
Central Leather......
Cerro de Pason Cop..
Chandler Motors
Chesapoake & Ohlo .
Chi & B Il Eq T ctfs
Chicago & Gt Went, . .
Chicago & Gt Went p!

2814

« Chieago MIil & St P..

Chicago Mil & St P pt
Chi Pneumatic Tool. .
Chicago Northwestern

. Chleago R I & Pae. ...

Chi R T & Pac 7% pf

. Chlle Copper

+ Clev Cin Chil & Bt L

»
> .
WD g™ 4 nd g N

. .
- aw~tag

L]
1
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Chino Copper.........
Coca-t*ola

Colarado Fuel & Iron
Col & Southern
Columb Cas & Eleo. ..
Col Qraphophone
Consolidated Clgar. . ..
Conrolldated Gam.....
Con Interstate Cal M
Continental Candy. ...

Cosden & Co....

Crucible Steel.......
Cuban Cane Bugar.. .
Cuban Cane Sugar pf. 7§
Cuban Amer Sugar,.. 41

Delaware & Hudson. 10814

Ml Lack & West
Nenver & Rlo Grande,

. Denver & Rio O pf..

Detroit United Ry... .
Dome Mines..,........
Endicott-Johnson .
Endicott-Johnson pf. .

. Erle
» Erie 1at pr
. Erle 24 pf

Famous Plavers L....
Famous Playvers pf...

. Goxton Wms & Wig. .

Oen Am Tank Car....
General Electric

General Motors.......

Gen Motors deb 69%. .
Goodrich Co

Guodrich B F pf. ...

Great Northern pf. ... K816
Gt Nor Ore ctfs...... 344
Green Cannnen Cop.. 2143
Haskell & Barker Cnar 69

. Houston O

Hupp Motor Car
Ilinols Central,......
Indinhoma Ref
Insniration Con Cop. .
Inter Con Corp pf....
Internat

15%
Hurv new pflos

. Int Mer Marine

Int Mer Marine pf....
Internationn) Nickel. .
Inter Nickal pf

Invineible Oll Corp. ..

e Island ON
« Jewe]l Ten pf...viaeen

Jewel Ten

Jones Bros Tea.. .
Waneas ity Southern.
Kansas City So pf....

, Kelly Spring Tlre ris.

2
A0
A
6

Kenneoott Copper,
neystone T & R. ..
Kresge 8 8
Lackawanna Bteel. ...

R% prioadq
8%

ofcf
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5400
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(L]

T
0
4G
2%
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FEFFEFF

Sates ¥
| 1 .

Low (NBir) Chge
814 8

High
Laclade Gas of 8t L., 8%
Lake Erie & Woest. ... 29%
Lee [lubber Tire...,.. 04
Lehigh Valley.,,. . B4
Loews Co............ W%
Mackay Com pf....... B0l
Manati Sugar [ 1]
Manhattan Elov

.

9
4
10
7 FuAr,
«« Maxwell Motor.,, ..
+ Maxwell Motor otfs. .,
+» Maxwell Motor 1st pf,
<. Max Mot 1st pf otfs..
. Maxwall Motor 24 pf. 8%
May Dept Stores....., 1114
Mexican Patroloum..,188
Miam! Copper . 18
Mlddls Siates Corp... 15
Midvale Btesl & Ord,, 29

. Minn & St L 110

MSBPasStML LSS
«« Mo Kansas & Texaw.., §
«. Mo Kansas & Texas pt 10%
<+ Missourl Pacifio...... 288

. Missouri Pacifio pf... §8
Montana Power L1

<. Montgomery Ward,,., 704

- Nat Anlline & Chem,, B6%
Nat An & Chem pf.,, a0
Natioinal Blgouit ptf. ., 100

<. Nat Cloak & Bult,,.. 28
<+ Natlonal Con & Cable. 744

. Nat R R of Mex 24 pt 0%
Nevada Con Copper., 1144

. N O Tex & Mex,,.... 59%
New York Central..,, 81%

«o New York © & Bt L., 87
. Néw York NH & H..
New York Ont & West 28
Norfolk & Wentern. ..
Northern Paclifte. .., ..
Nova Scotln 8 & C. .,
Okln Prod & Ref.....
. Ontarfo 8llver Mining,
. Orpheum Clreult ...
Owena Bottling Maech,
Pacific Devel Corp, ., .
Paciflc Gan & Eleo. ...
Pan-Amer Petrol......
Fan-Amer B .
Pennsylvania R R....
. Penn Beaboard Steel..
.. Pere Marquette

« Potilbone Mulliken Co
Fhiladelphin Co...,. o
Plerce-Arrow Motor. ..
Plerce Oll. ., ...
Plerce Ol pt
Pitta C C & Bt L. .,
Plttsburgh & W Va..
Pitts & Weat Va pf. ..
Pond Creek Coal
Pressed Steel Car pf. .
Pullman ..ovivencnns 113
Punta Alegre Bugar..
Pure Ol Co. ...
Ray Con Copper.,....
Reading
Reading 1at pf....
Rending 2d pf. ...
Replo §teel
Republie Iron & Stesl.
Republic Motortruck. .
Royal Dutch N Y,...

8t Louls San Fran...
St Louls Bouthwent..
St Louls Southwest pf 4%
Saxon Motor..... ey
Seaboard Alr Line..,.
Sears-Roebuck
.. Senecn Copper
Shell Transport

Sinelalr 011

Slons-Shef? eae
Houthern Paoifie......
Southern Rall........ 817§
Standard Oll of N J,.0%5
Btand Oll of N J pf. ..
Htewart Warner 8p...
Siromberg Carb
Btudebaker
Superior Oll Corp,...
Tenn Cop & Chem. ...
Texas €Co...,.0vvvrns
Texas & Pacifie......
Texns & Pac C & O,
Third Avenue........
Tidewater Ol .. .....

. 07%

3
1%

%

e -
186% — 1
18% —
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Tobacoo Products. ...
‘Tranrcontinental OIl.. 1114
Transus & Wms Steel 48
Unlon ON1 ..... . T
Unlon Pacifio

Union Pacifie pf

United Drug 18t pf. ..
United Frult 20814
United Rwy Invest,., 19%
Unl Rwy Invest pf... 277§
United Retall Stores.. 7815
U 8 Food Products... 49}4
U 8 Ind Alcohal...... 8é%
U 8 Ind Alcohol pt... 04
' 8 Rubber ms
U 8§ Rubber 1st pt... . 107
U B Steel

U S Steel pl.........
Utah Copper

Utah Seec

Vanadium Corp »
Vivadou Ine....,. aan
Wiabash

.« Wabash pf A

.. Western Maryland., ...

+v West Maryland 23d pr.

. Western Pacifie......
Western FPacifie pf....
Western Unlon Tel. ..,
Westinghouse E & M.

.. Wheellng & L ¥

.. Wheellng & L ¥ pr,..

4 White Motor 4
Wick Spenc Steel Corp
Willyss-Overland ..,.
Willys-Overland pr...
Wilken & Co.,.....,, &
Wilson & Co p

i Worthlngtn Pmp pf B 0a

ke . .
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Vermont Hydro-Electric
Corporation
First Mortgage 6s

WeELSH BROTHERS

A28 CHESTNUT STREET
Phladelphla
Lamhard 1548,

" opening

FOREIGN EXCHANGE
New York, Oct
was considerably

rites, although the variations from Wed-
' nesday's quotations wera small.
sterling showed u fractional gain, franck pecgpds for the movement were estab-

remalned unchanged, and both lire .uldl|j,hml in cotton this morning wheu the
marks wern easier

14 —Forelgn exchange
Irregular In

While |

Community Markets

duetin 08,300,000  bushels of

new
crop alrendy shipped,

COTTON MARKET

New York, Oct, 14.-

Oats were weaker,
pressed the seliin
terest  bought.
wenker,

Shipments of oats from
the woek were
bushels,

Local operators
slde. Au elevutor in-

j he o e w

New  llow cush article was
Avgentina for
estimuted at 560,000
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| market opened with a deeline of 30 to

North Amer Paper ...,
Parfection Tire ...

| Froter

“hilip

Philn  Inn

Hubmarins

| Bwesta_Co .....

! 'Tenn Ry

| Tenn_ Ry prat 5
iU 8 8le
United Profit Sharlng ...

Wayne Coal

|
'Eﬁﬁ“ﬁ'ﬂﬂ?o}i'fﬂ_ :

tandagd Ol of N Y.
Unlen Tank

Line ....

ensland ...,
Glenroek Olf

Guftey Gillespie .|
Inter I* tro]oﬂluw)

ars .

Alaska-Brit Columbla. ...
irigona Bllver | e
Atianta
lim Ladga .

0
Caled Min_ ....
Candelarin M .
Cons Virginia
Corten Sllver
Cranson Gaold ,....
Divide  Extennlon .
I Dundes Arisona
¥l Balvador ..
tlrrllmt llul]’l{l i ¥l

ty-nine 1T .
ﬂoTl'l 2‘0:" CEa e e
Gold Davalopment ..
(oldfield Flarencs .
t'loq'l Kawuna .
Gol
aold
Great Pand .,
mma _Bllver
}«'Is Mining
ron Plossem ...

umbo_Extension ..
Divide ..

Jucesss Minine T
onopah Helmont ........
Fenopah Canh Boy
Conopah Divide .,
fonopah Extenslon
fonapah-
Fonapa
Fonopah Migpah

h Montana ........
ah Rewcue Euln ...,
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A Question Leading
Banks Are Asking

st and most successful banks in the
8:;«?{ St:uhm just written the President of The
American Credit-Indemnity Co., as follows: .

“*No doubt you will be interested to learn that we
have arranged to incorporate into the forms used
for securing financial statements this query:

“Are accounts covered by credit
mﬁ

1 submitted this matter to our officers the other
daly:ualtn lemeetint, and lav:anble consideration
was immediately accorded it."’

Bankers appreciate that jt takes more skill to do business
successfully when prices are falling, as now, when
prices were increasing. And they therefore endorse
precautions that prevent, else pay, bad debt losses
beyond the normal,

A manufacturer or wholesaler carrying the American
'Company’s Credit Insurance is completely fortified
against abnormal losses on his sales. If you are not one
of our policy-holders, mow, of all times, you should in.
vestigate this broad, protective service. ' Write or phone,

Payments to Policy-holders about $10,000,000.00

- INDEMNITY
3‘1'9# %N ' CREDITE_ EQREEAT. nmgg‘

ISBUES BTANDARD UNLIMITED POLICIES

W. J. MORPHY, Manager
J. F. McFADDEN, General Agent
Mutual Life of New York Bldg.
Phone—Filbert 5803 Philadelphia, Pa,
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r Philadelphia Stocks

Hi Low

800 Am Stes., 85% 105
156 Am Gaas,. 38 38
700 Elee Stod. 120 110
200 Gen Asph B2 h2
740 do pre}.. B0 85
1081 Co N A 2006 20

5 Key Tal

t o pref. 20

238 Tah Nav. 081
524 PAa R R., ¥4

500 I'a Salt,.. 67%

30 Phila Ins

4 gﬂi
H |

211

ire. .,
40 Phila Co
ecum pf..
344 I‘hilaé,lnr
208,
1

500 doret f p
032 Phila R T
22 PhilaTrac 52 he
501 Reading.. 1004 10014
20 Tono Min 1 Vs 1%
45 Un Trac. A1 M
MU G .., 801 8301y
2 do pref... 4075 4075
0 United Con
N.J ... 108% lﬂﬂ‘»,',
104U 8 Bteal R78{ K70
+Net change made by
anle on New York ﬂluti
HBulen In RONDS
41000 High lLow
41 Bell Tel Tu, UN4, (814
12 Elec & I'eo
Tr4s .... 04 h4

on
07
435y
674

1 Interstate
Rwyn ds..

1 Lehigh Val
Conl By .. 02

1 1.ib Bonds

Ha

a5

§ 08%

™ e
. M. ehie.
5241
1103 ‘.:

W+l
n2 4
B3 --{:5

0 ..
(514411
44 I 1
674

52,

AR,

eompnrison with last
Exchange,

1:80 ('-3:1“
P. M. e,
0814, .
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1
2 Fronch Ba,.101%5 101% 101351 14

25

-0
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GIVE YOUR TIME TO UP-
BUILDING YOUR BUSINESS

LET US WORRY ABOUT
YOUR ACCOUNTS

OUR credits are never a cennlwmity.
Right now they are more doubtful than
ever, omewu cond.ll:llonla have m'd.f

many lines nessunstable, irrespective o
high prices and apparent prosperity. Credits
w&w are largely a matter of guesswork.
Commercial ratings offer no protection. Col-
lection agencies pay only what they manage
to collece. But—
A Credit Insurance Policy In the "London"
is an absolute guarantee against loss fram cov-
ered bad debts. You are absoludely sure of get-
ting your raoney on any covered account, and
you know just when you'll get it, too, whether
we collect it or not. '

Give your time to promoting your business—
I

let us do the worrying over your slow accounts
and bad debts. It's the surest way. Asking
us for particulars won't obligate you.

OUR SUPER-
SERVICE

ACCIDENT COMPANY LTD.
R. A. IRVING, General Agent

Phone Lombard 4016 PA. 810 LaFayerte Bldg,
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BELL
WALNUT 6844

INVESTMENT
SECURITIES

INVESTORS'
SERVICE

ESTABLISHED 1910

We Announce the Removal of Our Offices to

—

KEYSTONE. |
MAIN 4330 |

Quotitlons were:
L% mand sterling 3.40 %, cabiles 34074

abiles B.00, checks 6,68,
3.954 i marks

503

i points, following weuk cables, the
i reports that a Dritish coul strike is
live va-|called for Saturday, sod further south -
L 44 :|ern pclllnx. )
s 98. chocks 15 Bel-| Weather conditions
G5 Ly checkns 6041 ;| situation remained

- SHELY AND LAMBEE Rece.ptd, DG head
| Aldred & Company \5, cheeks 14.43 ; Stocic- [ doubtedly attracted ocal and  Wall| Jipfet (flendy. '

R o Top whoen, $19 top
Al eab es 1070, ohecks 1086, Chris- | street selling, but the bulk of the early | CALVEB-—Rece

| _ - wl LL'AMS“" jahii cablen 18.70, checkn 13,70

—

Copen- | pressure scemed to be frot the South ju | steady. “Tup, 1w Murket
w 14 checks 13.86;

IES wmgen bl 1 guilder | the way of hedges, ]
- — - = nblek % vheokn 5000 | Trade buy ing was less in evidence .

. I ] s i) v T AT e v 3 1 it
IHUESTMEHT SEG URIT v . we asier after the flrst | our ! than yesterday aud the arket con- -i(llt"r.l_ .lll..‘::” rju...'-.. iU ate P TONOPAH STOCKS
Tennesaee PG.Ncr CO' R TR 5‘:"*:‘\'"‘::-‘"- g ' o way  3.4B%. '.“'I‘-I“I‘llllll'li hisavy, at about 33 1o 40 Noints | and neifers enmvr Ty .:., >

: SNURTHEASRT ODRNE - ‘ 9
First h!“"v.ﬂe 8s. 1962 Viombers Plhillia, Stock Exchange | canle { (8 L

cubles .67, checks 656 $99, Qeitere e e
Portland Rwy., Lt. & 1 Argentine 19

|
R0, 20 80,20 80,204 .10 |

JosephW.Gross & Co.

" 1421 Chestnut St.

Corrcspondentas

2 4., .,
10 1-0 0d 40yn.
G 8-0 4th 4.
1 Vie 4w, . .
il'rnuu R R

temp etfs. 104
4 ’hila Elee

Ist Os....

LIVESTOCK QUOTATIONS
Plttsburgh, Po., Oct, 14—}
1800 head,  Market pioauy
?nny yurkerw, SiIsdi i 75,

L: pl 15,70 10
Market

~——

0.G4 5030 D030 20, 608 CHESTNUT STREET

ROL24 8014 K0 14—, 02 _ |
06,20 96.20 00.20+4- .02 | Where More Commodious Quarters Will Permit Us to Serve Our |
104 Growing Clientele With Increased Efficlency

INVESTMENT REGISTRY
OF AMERICA, Inc.

T—Herelpts,
Huavies and
Hiebt yurkeen
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bearish and  yu-| 104 4
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ipte, 180 head

it LOCAL MINING STOCKS
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East St, Louls, 1., o1

¥ler at
sfemify.  wood
Fevdt r Mivers

Y I —

R
Carh  Hay 07
Hm Butier Lh]
MarNamars | v
MueNamaca Crapcent
Midway . .oaaean
Migvah Ext
Montans
| North Bwar
altopdy 10 | Jisscus Euln
butle, $10@ | Tonopih Bxt
Al @S nn |\4.'-p1_ End .., ..
West Tonopah .
DIVIDE STOCKS
Allled  Divide
vhslee 815 804 | Alto Divide
Lotk wieady, euwn- | Beicher
buiis. JoGia 1y 'H'-:'l\;'{' -
cholee venls # u
cuivan. 3K R0 Broush DIvide
fully Wy i S Davids Faxt
stendyi Divide Syndicute
Divide Cone ...
Dividend
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checks 8,955 murks | vet decline, jand chulee veulorw, $150 10
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N ita own Interests this in-

stitution maintains cerps of
realty experts in the Real Eo
tate Department. The axperi-
ence of the staff, hacked by
the Integrity of this Company.
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at  remarkably  reasons :
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BAR SILVER
Domestle bar silver was unchanged
in New York today at 90ic; forelgn
Bihgo. down 1%, In London the
was 1d lower. Bt B6d,
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